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Potash Market Data Points – June 2019

Global Potash Demand & Sources
Potash is a key mineral in the production of food – and with global emerging middle class its requirements will increase

Global Potash Sources & Capacity

Million metric tons

Global Potash Demand

Demand for potash fertilizer across the
2014 to 2022 window is anticipated to
grow significantly (in million metric tons),
although factors such as weather in
regions such as Eastern Australia
(drought) may temper spot demand in
such locations
24 June 2019

Global demand
anticipated to
grow by 33.44%
across the
forecast period

Whilst Canada continues to account for
the largest reserves of Potash globally, the
Middle East is a relevant source today,
which supports the strategy for further
development

Sources: IFA, Nutrien, LCC Research
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Canadian Railway Car Loadings 2018
Potash production has the potential to support the development of infrastructure – including rail and road

Million metric tons

SOP Global Demand Outlook

24 June 2019

Sale Price

Potash constitutes a material part of the
land borne cargo on the Canadian Rail
system – and as such is a relevant
consideration in infrastructure corridor
developments

Source: LCC research, StatCan
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Global Macro & Micro “Neighbourhood” Markets
Similar to Potash, overall market growth is anticipated on a number of fronts

USD $ Billions

Global Fungicide Market

USD $ Billions

Global Agri Chemical Market

The wider agri chemical market is also
anticipated to grow strongly between
2016 & 2025. This wider market
considers fertilisers, pesticides,
incecticides, herbicides and fungicides
24 June 2019

Global
spend
anticipated
to grow by
43.56%
between
the period
data points

Similar to the overall Agri and Potash
markets fungicide (amongst other
products) is anticipated to undergo healthy
growth

Sources:, GVR, LCC Research
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Phosphate across MENA
A well established track record of production of this complimentary product across multiple countries

Production of Phosphate in MENA by
country for 2014

1,000 metric tons

1,000 metric tons

Production of Phosphate in Saudi Arabia for
2013 to 2015

Saudi Arabia has been a very consistent
producer of Phosphate, and other nations
in region also boast significant Phosphate
Resources
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The Middle East & North Africa have
traditionally been relevant nations for
Phosphate production
Sources:, USGS, LCC Research
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IMPORTANT INFORMATION: This presentation (‘Presentation’) has been drafted by LCC Asia Pacific Pty Limited and/or its affiliates (together, “LCC”) for the exclusive use of the party to whom LCC delivers this presentation (the “Recipient”) using
information provided from a variety of sources, including publicly available information and potentially information from the Recipient. You acknowledge and agree LCC has not independently verified the information contained in this Presentation, nor does
LCC make any representation or warranty, either express or implied, as to the accuracy, completeness or reliability of the information contained in this Presentation. This Presentation should not be regarded by the Recipient as a substitute for the exercise
of its own judgment, and the Recipient is expected to rely on its own due diligence, including separate legal, tax and accounting, if it wishes to proceed further in relation to any transaction concept outlined in this Presentation.
The indicative valuations, forecasts, estimates, opinions and projections contained in this Presentation involve elements of subjective judgment and analysis. They are based on facts and data that are often subject to rapid change. Any opinions expressed
in this material are subject to change without notice. This Presentation may contain forward-looking statements, included those reported by various Companies. LCC undertakes no obligation to update these forward-looking statements for events or
circumstances that occur subsequent to such dates or to update or keep current any of the information contained in this Presentation. Any estimates or projections as to events that occur in the future (including projections of revenue, expense, net
income and stock performance) are based upon the best judgment of LCC from the information provided by the Recipient and other publicly available as of the date of this presentation. Any statements, estimates or projections as to LCC’s fees or other
pricing are accurate only as at the date of this presentation. There is no guarantee that any of these estimates or projections will be achieved. Actual results will vary from the projections and such variations may be material.
Nothing contained in this Presentation is, or shall be relied upon as, a promise or presentation as to the past or the future. LCC, its affiliates, directors, employees and/or agents expressly disclaim any and all liability relating or resulting from inaccurate or
incomplete information and the use or reliance of all or any part of this Presentation or any of the information contained within this Presentation.
By accepting this Presentation, the Recipient acknowledges and agrees that LCC will at all times act as an independent contractor on an arm’s-length basis and will not act in any other capacity, including in a fiduciary capacity, with respect to the
Recipient. LCC may provide services to any member of the same group as the Recipient or any other entity or person (a “Third Party”), engage in any transaction (on its own account or otherwise) with respect to the Recipient or a Third Party, or act in
relation to any matter for itself or any Third Party, notwithstanding that such services, transactions or actions may be adverse to the Recipient or any member of its group, and LCC may retain for its own benefit any related remuneration or profit.
This Presentation has been prepared solely for informational purposes and is not to be constructed as a solicitation or an offer to buy or sell any securities or related financial instruments. The Recipient should not construe the contents of this
presentation as legal, tax, accounting or investment advice or a recommendation. The Recipient should consult its own counsel, tax and financial advisors as to legal and related matters concerning any transaction described in this Presentation. This
Presentation does not purport to be all-inclusive or to contain all of the information that the Recipient may require. No investment, divestment or other financial decisions or actions should be based solely on the information in this Presentation.
This presentation has been prepared on a confidential basis solely for the use and benefit of the Recipient. Distribution of this presentation to any person other than the Recipient and those persons retained to advice the Recipient, who agree to maintain
the confidentiality of this material and be bound by the limitations outlined herein, is not authorized by LCC. LCC specifically prohibits the redistribution or reproduction of this material in whole or in part without the written permission of LCC and LCC
accepts no liability whatsoever for the actions of third parties in this respect.
LCC holds a series of registered trademarks in the United States of America and Australia to protect its intellectual property. Examples of regional engagements detailed in this Work Book are typically advisory or consulting in style, or involve an Australian
company that is either seeking to expand into a market or has assets within that market. Today LCC is a licensed wholesale securities dealer in Australia only.
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